[L&EFS seeks more time
to complete resolution
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Mumbai: IL&FS has request-
ed an extension from the Na-
tional Company Law Appel-
late Tribunal (NCLAT) to re-
solve 57 out of the 108 entities
still in limbo, citing substan-
tial progressinits ongoingres-
tructuring. In its affidavit, the
company reported that it has
successfully resolved 197 of its
302 subsidiaries, which are no
longer part of the insolvency
process. To date, lenders have
recovered Rs 45,000 crore of
the Rs 99,000 crore owed, while
the recovery target has been
increased to Rs 61,000 crore.
The Appellate Tribunal
had originally set March 31,

2025, as the deadline for the
completion of theresolution
process for 58 entities. Since
then, the company has suc-
cessfully extricated Rohtas

To date, lenders
have recovered
Rs 45,000cr of the
Rs 99,000cr owed

Bio Energy from insolvency
proceedings. The latest fil-
ing, however, underscores
the need for continued pro-
tection from lender actions
for 57 remaining entities,
most of which are at an ad-
vanced stage of resolution.
These entities, some await-
ing approval from the NCLT,

facedelaysdue tofactors out-
side IL&FS’s control.

The list of 57 companies
include several large infras-
tructure entities including
the Chenani Nashri Tunnel-
ways, where a deal has been
struck with Cube Highways,
which will eventually ad-
dressadebt of Rs 5,449 crore.

Among the challenges
the company facesarethe ar-
bitrary withdrawal of ap-
provals from government
bodies, obstructive actions
by lenders, and the auto-deb-
iting of escrow accounts.
These disruptions are com-
pounded by delays in pay-
ments from govt agencies
like NHAI and NHIDCL.



