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ALTERNATIVE ROUTE

IL&FS Plans
Saleof Some
Road Assets as
InvIT Transfer
Faces Hurdles

Shilpy.Sinha
@timesgroup.com

Mumbai: The IL&FS group is
considering selling a few of its
road assets, as its board is fa-
cing challenges to transfer tho-
se to an infrastructure invest-
ment trust (InvIT) as planned.

IL&FS had plans to transfer
around a dozen road assets to
theInvIT, Roadstar InfraInvest-
ment Trust (RIIT). While it has
already transferred five of the
assets, the transfer of another
five is delayed due to legal chal-
lenges by lenders and other is-
sues. The process of transfer-
ring one asset is progressing,
while it has excluded another
from the process.

The board is now conside-
ring alternative methods to
monetise these assets even as
itisretaining the target of ra-
ising %61,000 crore as part of
the group’s debt resolution
programme.

Meanwhile, IL&F'S has deci-
ded to list RIIT, which has ac-
quired five assets from IL&FS
Transportation  Networks.
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IL&FS’ RESOLUTION TARGET
BY ASSET MONETISATION

Theassets transferred toRIIT
are Moradabad Bareilly Ex-
pressway, Sikar Bikaner
Highway, Hazaribagh Ranchi
Expressway, Thiruvanantha-
puram Road Development
Company and Pune Sholapur
Road Development Company.

“The IL&FS board has deci-
ded to go ahead with listing
the Roadstar Infra Invest-
ment Trust ... RIIT is also in
the process of acquiring one
moreasset subject torequisi-
te approvals,” an IL&FS spo-
kesperson said.

The National Company Law
Tribunal (NCLT) had given
approval to IL&FS’ plan to
transfer its Phase 1 special pur-
pose vehicles on September 15,
2021 and Phase 2 SPVs on Octo-
ber14,2022. Outof the SPVs,on-
ly five have been successfully
transferred to the InvIT.

Among the other assets,
IL&F'S has decided to exclude
East Hyderabad Expressway
from the transfer to InvIT due
to delays and the expiration
of its concessions in Decem-
ber 2022.

IL&FS is exploring alternati-
ve resolution mechanisms for
its other assets — Barwa Adda
Expressway and Baleshwar
Kharagpur Expressway. These
SPVs are facing disputes with
their lenders, delaying the rest-
ructuringof their debts.
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