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IL&FS arm’s exec
held in 7100cr con

E\) elhi Police arrested MD
i 7 of IL&FS Transporta-
tion Network Ltd, Ram-
chand Karunakaran, in a ca-
se where Rs 100 crore was al-
legedly siphoned off thro-
ugh bogus bills and invoices
relatingtothefirm’s SPV for
Gurgaon Rapid Metro.P7
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 Managing director of IL&FS
“arm held for 700 crore fraud

Times News NETWORK

New Delhi: The managing
director of IL&F'S Transpor-
tation Network Ltd has been
arrested in an alleged case of
cheating and forgery of aro-
und Rs 100 crore, which was
amassed on the pretext of in-
vestment and stake in the
company’s Special Purpose
Vehicle (SPV) for Gurgaon
Rapid Metro project.

The directors of the firm
allegedly duped the director
of another firm, Enso In-
frastructures, by offering a
15% stake in the project in li-
eu of investment of around
Rs 170 crore. However, the
funds were allegedly sipho-

ned off through bogus bills
and invoices to inflate expen-
ses and the stake was never
delivered, said additional
commissioner (EOW) RK
Singh.

The accused, Ramchand
Karunakaran, was arrested
based on an FIR lodged in
2018 under IPC sections of
criminal conspiracy, chea-
tingandforgery. The compla-
inant, Ashish Begwani of
Enso Infrastructures, had al-
leged that he was approa-
ched by officials of IL&FS,
including Karunakaran, for
investment in August 2010.
“Enso Infrastructures agre-
ed to invest Rs 170 crore for a
15% stake in IL&F'S Rail Litd,

the SPV for Gurgaon Rapid
Metro project. However, over
aperiodof time, the complai-
nant observed that the funds
were being misused,” Singh
said.

It was further alleged
that bogus contract orders
worth Rs21.9crore were issu-
ed to Silverpoint Infratech
Ltd, but no work was execu-
ted by this company. “The in-
voices raised by Silverpoint
were fabricated. IL&FS Rail
Ltd did it to inflate its expen-
diture and show less profit in
its books. The complainant
claimed that the directors of
IL&FS and other officials
siphoned off over Rs 70 cro-
re,” said a senior officer.
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