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IL&FS puts
edu, AIM biz
on the block

Times NEws NETWORK

Mumbai: The Uday Kotak-led
board of IL&FShas putthe gro-
up’s education as well as its al-
ternative investment manage-
ment (AIM) business on the
block. This is the
fourth set of as-
sets to be put up
for sale after the
securities, rene-
wable energy and
road assets. The education and
the AIM businesses are expec-
ted to fetch Rs1,500-2,000 crore

The company said that it
has sought expressions of in-
terest for the two business ver-
ticals. The education vertical
comprises IL&FS Education &
Technology Services (IETS),
along with other subsidiaries,
and the AIM business compri-
ses IL&FS Investment Mana-
gers (IIML). The education bu-
siness also has ajoint initiative
with the National Skills Deve-
lopment Corporation. The AIM
business has total assets under
managementof approximately
Rs13,340 crore.
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STEPS FOR PUBLIC SOLICITATION BEING TAKEN, SAYS BOARD

IL&FS to sell education, altemate
investment management units

The education business provides ed-tech services to K-12 schools and students

ENS ECONOMIC BUREAU
MUMBAI, DECEMBER 20

THE BOARD of Infrastructure
Leasing & Financial Services Ltd
(IL&FS) hasinitiated two separate
processes forexploring the sale of
its education and alternative in-
vestment management busi-
nesses.

The board of the crisis-ridden
IL&FS group has decided to pub-
licly solicit in two separate
processes, expressions of interest
fora sale of its interests in educa-
tion business comprising IL&FSin-
terest in IL&FS Education &
Technology Services Ltd along
with other subsidiary businesses
and alternative investment fund
management business compris-
ing IL&FS Investment Managers
Ltd along with all its associated
fund management platforms and
sponsorcommitmentsrelatingto
some of the funds.

“The board is taking steps for
public solicitation in this regard,”
astatement by the board said.

The education business pro-

vides ed-tech services to K-12
schools and students through its
proprietary digital content, de-
vices, platforms and solutions, as
well as (in a joint initiative with
National Skills Development
Corporation)offers job linked vo-
cational skills programmes for the
youth, it further said.

“Further, the businesses in its
subsidiaries provide advisory and
project management services to
Central, State governments and
industries for development of
common infrastructure inindus-

trial clusters, and technology led
knowledge management and as-
sessment services for education,
vocational skills and corporates,”
the statement added.

The alternative investment
fund management business, un-
dertaken principally throughIIML,
manages private equity funds, in-
frastructure debt funds, etc., with
total assets under management of
approximately Rs 13,340 crore.

Staringatthe possibility of de-
faulting on Rs 53,000 crore bank
loans, IL&FS had recently initiated

the process of divesting the IL&FS
group’s equity stake or interestsin
its domestic roads vertical, includ-
ing IL&FS Transportation
Networks (ITNL). The IL&FS board,
along with the ITNLboard, hasde-
cided to publicly solicit expres-
sions of interest to assess the in-
terest fora sale of its stakes in the
domestic roads vertical.

On November 28, the IL&FS
board, led by Uday Kotak, had ini-
tiated the process of exploring
the sale of controlling stake in its
renewable energy assets. These
assets include operating wind
power generating plants withag-
gregate capacity of 873.5 MW, as
wellas underconstructionwind
power generating plants with ag-
gregate capacity of 104 MW, asset
management services for the op-
erating wind power generating
plantsaswellasthe businessdi-
vision conducting project devel-
opment and implementation of
wind power generating plants.

It has also planned to put on
block businesses relating to proj-
ectdevelopmentand implemen-
tation of solar power plants.
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IL&FS to monetise education, fund
management units, invites bids

“This will advance process for putting together resolution plans for the group’

SPECIAL CORRESPONDENT
MUMBAI

Cash-strapped project deve-
loper and financier Infras-
tructure Finance and Leas-
ing Services has decided to
monetise its education busi-
ness and alternative invest-
ment fund management bu-
siness as it invited bids from
potential investors.

“The board has decided
to publicly solicit in two sep-
arate processes, expressions
of interest for a sale of its in-
terests in its education busi-
ness comprising IL&FS’ in-
terest in IL&FS Education
and Technology Services Li-
mited (IETS), along with oth-
er subsidiary businesses;
and in Alternative Invest-

ment Fund Management bu-
siness comprising IL&FS’ in-
terests in IL&FS Investment
Managers Limited (IIML)
along with all its associated
fund management plat-
forms, as well as sponsor
commitments relating to a
few of the funds,” IL&FS said
in a statement.

Services to K-12 schools

The company said the edu-
cation business provides
edu-tech services to K-12
schools and  students

through its proprietary digi-
tal content, devices, plat-
forms and solutions, as well
as (in a joint initiative with
National Skills Development
Corporation)

offers  job
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linked vocational skills pro-
grammes for the youth.
Further, the businesses in
its subsidiaries provide advi-
sory and project manage-
ment services to central,
State governments and in-
dustries for development of
common infrastructure in

industrial clusters, and tech-
nology-led knowledge man-
agement and assessment
services for education, voca-
tional skills and corporates.

The Alternative Invest-
ment Fund Management bu-
siness, undertaken princi-
pally through IIML, manages
private equity funds, infras-
tructure debt funds, etc.,
with total assets under man-
agement of approximately
13,340 crore.

“The board is cognisant
that these steps are required
to advance the process for
putting together resolution
plans for the IL&FS group,
based on market interest
and price discovery for va-
rious assets,” IL&FS said,
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M Debt-hit IL&FSLooks to
Sellits Education Business

MUMBAI Debt-ridden IL&FS looksto
monetise Education and Alternative
Investment Fund Management
business. Education business com-
prises |L&FS' interests in [L&FS Education and
Technology Services and other subsidiaries. AIF
Business, undertaken principally through IL&FS
Investment Managers, manages equity funds,
infradebt funds withtotal AUMof%13,340 crore.
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IL&FS tosell stake in

education,

wealth

mgmt subsidiaries

PRESS TRUST OF INDIA
Mumbai, 20 December

Debt-laden Infrastructure
Leasing & Financial Services
(IL&FS) Group on Thursday
said it had initiated a process
to sell its stake in education
business and in the alterna-
tive investment manage-
ment business.

The Uday Kotak-led board
of the crippled infra lender is
selling the group's stake in
IL&FS Education & Technology
Services (IETS), along with oth-
er subsidiary businesses and
IL&FS Investinent Managers
(IIM1) along with all its associ-
ated fund management plat-
forms, the company said.

The education business
provides technology services
to KG to XII Class students
through its proprietary digi-
tal content, devices, platforms
and solutions, and offers job
linked vocational skills pro-
gramumes.

IIMI. manages private
equity funds, infra debt
funds, among others and has
assets under management of

around ¥133.4 billion.

NCLAT to hear plea over
moratorium on dues
recoveryonJan28 :
The National Company Law |
Appellate Tribunal (NCLAT)
on Thursday said it would
hear the plea over moratori- :
um on dues recovery from
IL&FS and group companies !
on January 28. A two-mem- |
ber bench headed by Justice S !
J Mukhopadhaya adjourned
the matter after briefly hear- |
ing the submissions from :
IL&FS group and its lenders.
The appellate tribunal has |
asked all parties including
lenders to file their written |
submissions before it.
Last month, lenders of
IL&FS group opposed before |
the NCLAT the 90-day mora- |
torium on loan recovery from |
the debt-laden group and its |
subsidiaries.
On October 15, the NCLAT
had stayed all proceedings |
against IL&FS group and its !
348 firmstillits orders, overan |
urgent petition moved by the |
government. :
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[L&FS invites Eol for
stake sale in biz units

Tanya Thomas
tan}éit@livemim.com
MUMBAI

he new board at debt-
T laden IL&FSissoliciting

expressions of interest
for a sale of the company’s
stake in IL&FS Education &
Technology Services Limited
(IETS), along with other sub-
sidiary businesses, the com-
pany said on Thursday.

Italso wants to sell the com-
pany’s stake in its alternative
investment fund management
business through IL&FS
Investment Managers Limited
(IITML) along with all itsassoci-
ated fund management plat-
forms, as well as sponsor com-
mitments relating to a few of
the funds.

Thisis part of the asset mon-
etisation programmes being
undertaken by IL&FS to pay
offits debt burden of 91,000
crore.

ANIRUDDHA CHOWDHURY/MINT

IL&FS wants to sell stakein its
education subsidiary.

for development of common
infrastructure in industrial
clusters, and technology-led
knowledge management and
assessment services foreduca-
tion, vocational skillsand cor-
porates. The alternative
investment fund management
business, undertaken princi-
pally through ITML, manages

private equity

The education IL&FS is funds, infrastruc-
businessprovides yndertaking asset ture debt funds,
education tech- monetisation etc., with assets
nology servicesto programmes to under manage-
1\512 (l\m(le} ga*-} pay off its debt mslll’t of ‘1911.ghl_\
ten to class 13,340 crore.
12) schools and burden of The asset mon-
studentsthrough ¥91,000 crore etisation pro-

its proprietary o
digital content,
devices, platforms and solu-
tions. It also offers job-linked
vocational skills programmes
for the youth in a joint initia-
tive with the National Skills
Development Corporation.
Further, the businesses in
its subsidiaries provide advi-
sory and project management
services to central and state
governments and industries

= egramme of IL&FS
includes the sale
of its securities business, green
energy assets and road and
EPC capabilities. All asset sales
will be subject to approvals
(including from the NCLT).
The board has appointed Arp-
wood Capital Pvt Ltd and JM
Financial Ltd as financial and
transaction advisors, along
with Alvarez & Marsal as reso-
lution consultants.
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CORPORATE
IL&FS begins process to sell 2 arms

Mumbai, December 20

The board of debt-laden IL&FS on Thursday
initiated two processes to explore the sale
ofitsinterests in the education business,
(IL&FS Education & Technology Services Ltd),
aswellasinthe alternative investment fund
(AIF)management business (IL&FS
Investment Managers Ltd) . Eols have been
sought to ascertain marketinterestand to
examine the feasibility of maximisation of
value inan orderly and transparent manner,
the company said in a statement. p2
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® ASSETS SALE

IL&FS board invites Eols for
education, AIF businesses

FE BUREAUS
Mumbai/New Delhi, December 20

CONTINUING WITH ITS asset sale pro-
gramme to generate funds for the debt-
laden group, the government-appointed
board of IL&FS on Thursday said it has
invited expressions of interest (Eols) for
the group's education as well as its alter-
native investment fund (AIF) manage-
mentbusinesses.

Inastatement, IL&FS said the AIFbusi-
ness,undertaken primarily through IL&FS
Investment Managers, manages equity
funds and infrastructure debt funds,
among others, with total assets under
management (AUMs) of ¥13,340 crore.

The education business comprises the
group's interest in IL&FS Education and
Technology Services, and other sub-
sidiaries. This business is engaged in pro-
viding services to K-12 schools through
proprietary content, devices and plat-
forms.

So far, IL&FS has invited bids for its
road projects, renewable energy assets,
IL&FS Securities Services and IL&FS Set-
tlement & Transaction Services,as it looks
to generate funds to repay a total debt of
91,000 crore, over half of which is owed
to banks.

FEwas the first to report on November
30 that the group was also planning to put
on sale a fleet of company-owned luxury
cars.Subsequently, IL&FS issued an e-ten-
der on its website inviting interest for the

same as well as for furniture, etc.

NCLAT to hear plea over
moratorium on dues recovery
from IL&FS on Jan 28

The National Company LawAppellate Tri-
bunal (NCLAT) on Thursday admitted for
hearing the government's plea over mora-
torium on recovery of dues from debt-rid-
den IL&FS and group companies.

A two-member Bench, headed by Jus-
tice S| Mukhopadhaya, said it would be
“hearing the question of law” on the
matter from January 28 onwards on a
dailybasis.

The bench said that since resolution is
the way forward for IL&FS, several ques-
tions, such as how to hand over the com-

pany to a third party, what would be the
composition of the committee of credi-
torsand whowould be the resolution pro-
fessional,need to be addressed.

“What are the processes to be fol-
lowed? We want to hear on theselines,”the
Bench said and asked all parties including
lenders to file their written submissions
before the appellate tribunal.

Even as the Mumbai bench of the
National Company Law Tribunal (NCLT)
allowed the Centre to supersede the IL&FS
board on October 1, it had turned down
the government's plea to provide the
newly-appointed board immunity from
anylegal proceedings.This prompted the
Centre to move its plea to the NCLAT.

On October 15, the NCLAT had stayed
all proceedings against IL&FS group and
its 348 firms till its further orders,overan
urgent petition moved by the govern-
ment. The NCLAT had said that the
interim order will remain in force until
further orders.

Some lenders, however, have opposed
the government's proposed 90-day mora-
torium on loan recovery from the debt-
laden group and its subsidiaries.

IL&FS has debt of over 91,000 crore.
The company and its arms defaulted on
multiple payments in previous months.
In order to not have any contagion effect
on the financial markets and the NBFC
sector, the government stepped in and
gotthe NCLT permission to supersede the
board.
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IL&FS puts
education,
wealth mngt
arms on block

DNA Money Correspondent
correspondent@dnaindia.net

Mumbai: Crisis-hit lender
Infrastructure Leasing & Fi-
nancial Services (IL&FS) has
now put its education and
alternative investment fund
management businesses on
the block.

The group announced on
Thursday it has called for
Expressionsof Interest (EoI)
to monetise IL&FS Educa-
tion & Technology Services
Ltd and its subsidiaries as
well as IL&FS Investment
Managers Ltd along with all
the associated fund manage-
ment platforms and sponsor
commitments relating to a
few of the funds.

After announcing the sale
of these two arms, the IL&FS
Group is now left with mari-
time, water and wastewater,
urban asset management,
environment and skill devel-
opment businesses.

In the last two months, the
debt-ridden firm has put
IL&FS Securities Services
Ltd and ISSL Settlement &
Transaction Services Ltd on
the block, for which it re-
ceived over a dozen bids.
This was followed by Eols
being called for renewable
energy assets.

Earlier this month, the
company also put up a notice
to sell 36 luxury cars includ-
ing Audi, Mercedes Benz,
Lexus, Honda, Land Rover,
BMW, Jaguar, Toyota and
Skoda as well as road assets
of IL&FS Transportation
Networks.

IL&FS Education & Tech-
nology Services Ltd pro-
vides ed-tech services to
K-12 schools and students
through its proprietary digi-
tal content, devices, plat-
forms and solutions, as well
asoffers job linked vocation-
al skills programmes for the
youth. Besides managing
16,000 schools in 11 states, it
also operates computer labs
in government schools on a
build-own-operate basis. In-
ternationally, they are pre-
sent in 17 countries across
the Middle East and North
Africa and South and South-
East Asia.




