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5TH PROGRESS REPORT GIVEN TO NCLT, NCLAT

IL&FS board details group s
asset monetisation process

SUBRATA PANDA
Mumbai, 14 August

he Infrastructure Leasing &

I Financial Services (IL&FS) board

submitted its fifth progress report,

underlining the steps being taken to pare

the group’s debt and the status of the asset
monetisation process.

The report was shared with the National
Company Law Tribunal on Tuesday and
the appellate tribunal on Wednesday. The
report says so far, 55 of the 169 entities are
classified as green, which means they can
meet their debt obligations. Thirteen are
classified as amber entities, which can only
meet operational payment obligations and

.82 are classified as red entities, unable to

meet any debt obligation. Eleven entities
have still not been classified into any cate-
gory and have a debt of ¥5,895 crore and
eight are undergoing winding up process.
As far as the asset monetisation process
is concerned, the IL&FS board has received
18 expressions of interest (Eols) for IL&FS
Tamil Nadu Power Company, Porto Novo
Maritime, and IL&FS Maritime Offshore.
Ofthe 18 Eols, 17 were shortlisted based on
the eligibility criteria, and non-disclosure
agreements have been signed with the 17
parties, which are doing due diligence.
The expected closure of the IL&FS
group’s stake sale in these companies would
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depend on the progress of due diligence,
said the report. Similarly, the board received
five Eols for selling IL&FS group’s stake in
the Chongging Yuhe Expressway Company
in China, and further due diligence on the
asset has started. On the sale of non-core
assets, 30 properties belonging to IL&FS
group were identified. For most of the prop-
erties, an international property consult-
ant has been appointed and advertisements
inviting Eols have been issued.

So far as the GIFT City in Gandhinagar
is concerned, where the Gujarat govern-
ment has agreed to purchase 50 per cent
stake of IL&FS, the valuer has been identi-
fied and the valuation process is underway.

The board has dissolved Infrastructure

Development Corporation of Assam and
Jharkhand E-Governance Solutions &
Services. Also, it had identified 36 luxury
cars for sale and 23 cars have been sold so far
for ¥4.92 crore. It is expecting to complete
the sale of the other cars in the next few

weeks. The board has recommended .

Borkar & Muzumdar and G M Kapadia & Co
for re-opening and recasting the accounts of
IL&FS, IL&FS Financial Services (IFIN), and
IL&FS Transportation Networks (ITNL).
Another eight business verticals have
been identified where the group can do
away with redundant roles. These include
IL&FS, ITNL, IFIN, IL&FS Energy
Development Co and IL&FS Environ-

mental Infrastructure among others.
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