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IL&F'S gets offer for
back office services
subsidiary CPG BPM

Ridhima Saxena
ridhima.s@livemint.com
MUMBAI

Financial Services Ltd

(IL&FS) has received an
unsolicited offer froma poten-
tialinvestortoacquire a 59.18%
stake in its process manage-
ment and back office services
arm CPG BPM Services Pvt.
Ltd.

Following the offer, the
bankrupt infrastructure devel-
oper on Monday announced
thatitisseeking expressionsof
interest (Eols) for the stake—an
effort to attract more bidders
and receive arobust valuation.

“CPG hasbeen approached
by aninterested party who has
submitted a binding offer for
the acquisition 0f59.18% of the
issued, subscribed and paidup
equity shares of CPG,” IL&FS
said in a notification on its
website. The remaining stake
is heldby M.R. Srinivasan and
Latha Srirnivasan, founding
promoters with experience in
the BPO business.

Founded in 2010, CPG’s
expertise lies in

I nfrastructure Leasing and

CPG BPM is another asset that
the Uday Kotak-led board is
looking to divest. MINT

ber. The company has setanet
worth eligibility criteria of
1,000 crore for strategic
investors, while for financial
investors, the eligibility criteria
isassetsunder management of

34,000 crore asof 31 March.
CPGisanotherasset that the
new board of IL&FS, chaired
by billionaire banker Uday
Kotak, is looking to divest as
part of a resolution process.
The newboard was appointed
by the corporate affairs minis-
try on 4 October 2018 to
resolve the IL&FS

providing KYC Following the crisis after the

(know your cus- offer, IL&FS financial behe-
tomer) and anti- gnnounced thatit moth defaulted
money launder- is seeking on debt repay-

ing services, and
it has digitized 36

expressions of

ments.
IL&FS group

million docu- interest for the owes nearly
ments so far. It stake 294,216 to its
also providescash —— creditors, of

management ser-

vices, customer on-boarding,
and other services for broking
and telecom firms and proc-
esses insurance claim data
entry, import payments and
credit cards data.

The Bengaluru-based firm
hasabout 450 employeesand
counts SBI Card, Bank of
America, Zerodha, JP Morgan
and LIC Housing Financeasits
clients.

Interested bidders can sub-
mit their offers by 22 Novem-

which 57,000
crore is owed to banks alone,
mainly public sector lenders.

Mintreported onlOctober,
that the Uday Kotak-led board
expects torecover and resolve
more than halfof the outstand-
ing debt of 394,216 crore that
IL&FS owesitslenders. Given
the several challenges to saving
IL&FS from the brink of bank-
ruptcy, he hopes to complete
thebulk of the resolution proc-
ess in six months through
March 2020, Kotak said.
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