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NCLT Rejects Plea to Treat BEST as

Secured Creditor of Spark Green

Liquidator of energy firm had categorised Mumbai public utility as unsecured creditor

Maulik Vyas

Mumbai: The bankruptcy court
hasrejected theapplication by Bri-
hanmumbai Electric Supply and
Transport (BEST) Undertaking to
direct the liguidator of Spark Gre-
en Energy (Satara) Ltd to categori-
se the city-based public utilityasa
secured financial creditor and al-
soadmit its claim of F156 crore.

BEST Undertaking had approa-
ched the Mumbai bench of the Na-
tional Company Law Tribunal
(NCLT) after the liguidator of
spark Green Energy (Satara) re-
jected the former’s claim to admit
the amount.

“The respondent (liguidator)
was fully justified in categorising
the appellant as an unsecured fi-
nancial creditor, given that the
charge was not registered with the
registrar of companies,” said the
division bench of Kuldip Kumar
Kareer and technical member
Anil Raj Chellan in its order of Oc-
tober 25.

“Therefore, no fault can be found
with the impugned order passed
by the respondent. Consequently,
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we reject the appellant’s prayver to
be considered and classified as a
secured financial creditor of the
corporate debtor.”
In this case, BEST Undertaking-
to meet its renewable purchase
obligation—had issued an expres-
sion of interest (EOI) for the supp-
ly of 300 million units per annum
in 2007. At the inception, the cost
of the project wasestimated at ¥110
crore, which was to be funded by
the promoters by way of equity to
the extent of 15 crore, T30 crore by

the appellant (BEST) by way of 1n-
terest-free security deposit and
the balance of 65 crore by financi-
al lenders by way of project loans.

ADMITTED IN JULY
Last year in July, Spark Green was
admitted for liguidation in the ab-
sence of any viable revival plan.,
The utility company had submit-
ted its claim of 7156 crore, inclu-
ding interest to the liquidator. Ho-
wever, the liquidator Spark Green
has admitted T30 crore so faras an

unsecured financial claim from
BEST Undertaking. The liguida-
torarguedthat BEST Undertaking
cannot claim an interest in the ab-
sence of any interest clause in the-
ir agreements or the absence of a
charge in the register of the Re-
gistrar of Companies.

MAY SERVE AS 'PRECEDENT’

“This order serves as a precedent
emphasising the criticality of re-
gistration and precise contractual
terms for ereditor claims in insol-
vency scenarios,” said Himanshu
Vidhani, partner at law firm
Chandhiok & Mahajan. “It provi-
des clarity for companies and cre-
ditors in structuring and docu-
menting financial transactions to
ensure the desired protections in
case of insolvency.”

Pallavi Pratap, managing part-
ner of Pratap & Co, said non-regi-
stration of chargeshould not be fa-
tal to the claim of a secured finan-
cial creditor because a look at Ru-
les 3 and 4 of the Companies
(Registration of Charges) Rules,
2014, show that the onus of regi-
stration of charge ison the compa-
ny/corporate debtor:

L& T Net Rises 5% in Q2

Infra major’s revenue
iIncreases 21%, with
overseas operations
contributing 52%

Our Bureau

Mumbai: Infrastructure major
Larsen and Toubro (L&T) on Wed-
nesday posted a5% rise in consoli-
dated profit after tax at 3,395 cro-
re in the September 2024 quarter
on account of higher income.

In the vear-ago period, the com-
panyv’s consolidated profit after
tax stood at ¥3,223 crore.

Consolidated revenues were up
21% to 61,555 crore, aided by acce-
lerated progress in the various bu-
gsinesses in the projects and manu-
facturing (P&M) portfolio. Inter-
national revenues during the qu-
arter came in at ¥32.057 crore
constituting 52% of the total reve-
nues, the company said.

“We have delivered yet another
quarter of strong financial perfor-
mance despite the continuing glo-
bal macroeconomic volatility, The
projects and manufacturing busi-
nessesof the company continue to
perform well,” said chairman and
MD SN Subrahmanyan, adding
that L&T has a record order book
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L&T said order execution has been
robust in the Sept gquarter Reuters
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of ovre 5 lakh crore, which is a
testimony of its proven competen-
ce in the domains of engineering,
construction, manufacturing and
project management.

The company said the order in-
flow for the quarter ended Septem-
ber 30 stood at T80,045 crore, regis-
tering a de-growth of 10% over the
corresponding quarter of the pre-
vious year. The corresponding qu-
arter of the previous year had the
benefit of receiving two interna-
tional ultra-mega orders in the
hydrocarbon business.

Addressing the media post Q2 re-
sults, R Shankar Raman, presi-
dent, whole-time director, and
CFO, said the order execution has
been robust and added that the en-
vironment for the order inflow re-
mains encouraging. The infrast-
ructure projects segment secured
order inflow of 49,522 crore, du-
ring the quarter ended September

30, 2024, registering a substantial
growth of 77% on a vear-on-year
basis aided by orders in transmis-
sion and distribution and rene-
wable energy, the company said.

Raman added that Hvderabad
Metro continues to improve ri-
dership and the company is wor-
king on ways to further improve
ridership. During the gquarter,
multi-geographv orders were re-
ceived across different segments
like renewables, transmission
and distribution, roads and run-
ways, nuclear power, hydel and
tunnel, minerals and metals, etc.

Thecompany alsosaid it is in the
process of finalising tenders to set
up coal-fired power plants of capa-
city 6.4 GW for NTPC Lid in Mad-
hya Pradesh, Telangana, and Bi-
har and will likely announce the
order before the end of the QOcto-
ber-December 2024 quarter, the
company’s management said on a
media call on Wednesday.

“L&Thasagoodchancetowinor-
ders for projects for 4 GW as part
of NTPC tenders,” L&T's senior
executive vice president (Energy)
and whole-time director, Subra-
manian Sarma said.

It was last week reported that
L&T has outhid Bharat Heavy
Electricals Litd for contracts
worth over 40,000 crore floated by
state-owned NTPC.

L&T's scrip ended at 33,407, up
0.77% on BSE, Thursday.

Higher Solar Manufacturing,
Operational Efficiency Push
Tata Power Profit Up 7.4%

ration, fransmission and dis-
tribution, and renewable bu-
sinesses continue to witness
sustained growth momentum
as India sees record power de-
mand and investment in the
new age of electricity.
Attheendof the quarter, the
company had 6.4 gigawait
W) of renewable capacity
operational and another 6.5
GW of projects under imple-
mentation,
green energy portfolio to aro-
und 12.9 GW. It said its trans-
mission portfolio now stands
7.049 circuit kilometres
(Ckm), including 4,633 Ckm
commissioned and 2,416 Ckm
under construction.
“Our rooftop business, ha-
ving a healthy order book of
TH84 crore, continues tosee go-
od traction with 111 MW capa-
city getting installed during
the quarter. So far in this fi-
nancial year, we have instal-
led 222 MW of rooftop solar
across the country in all seg-
ments.” the company said.

Our Bureau

Mumbai: Tata Power on Wed-
nesday reported a 7.4% rise in
consolidated net profit at
71,093 crore for the quarter en-
ded September 30.

The company had posted net
profit of 1,017 crore in the (G
same period last vear. During
the quarter, revenue from ope-
rations declined marginally
to ¥15,698 crore, from ¥15,738
crore in the year-ago period.

Consolidated ebitda during
the quarter rose 23% to T3,808 at
crore on the back of ramped-
up solar manufacturing, favo-
rableregulatory development
in distribution, and operatio-
nal efficiency across busines-
ses, the company said.

“All our business segments
have performed remarkably
well during the quarter lea-
ding to 20th consecutive guar-
terly PAT growth,” said CEQ
and MD Praveer Sinha.

He said the companyv’s gene-

Advertising revenue
sees 11% growtn,
sales from enterprise
products up 35%

taking the total

Mumbai: Google India recorded
an 11% increase in gross adverti-
sing revenue,
crore for the financial year en-

Javed Farooqui

reaching 31,221

Ad Space, Enterprise Products Sale
Boosts Google India FY24 Financials

to demerge its IT business by
transferring it to Google I'T Servi-

ces India.

The NCLT approved thisscheme

Meta India FY24
Ad Revenue
Logs 24% Growth

of arrangementon
May 25, 2023, and it
was implemented
in the financial sta-
tements effective
June 30, 2023.

Accordingly, the

Javed Farooqui

Mumbai: Meta India posted a 24% growth
in gross advertising revenue, reaching
22,730 crore for thefiscal vearendingon 31
March, compared to 18,308 crore in the
previous fiscal year, as per the company’s
filings with the RoC.

The Indian unit of global social media gi-
ant Meta Platforms, which still operates
under the legal name Facebook India Onli-
ne Services, recorded amodest 13% growth
in gross advertising revenue for the fiscal
year ending on March 31, 2023.

The FYZ23 gross advertising revenue of
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ding March 31, 2023, compared to
T28.040 crore in the year-ago pe-
riod, according to its filings with
the Registrar of Companies,

The company paid 228,477 crore
to Google Asia Pacific Pte Ltd for
the purchase of ad space, reflec-
ting an 11% rise from last vear’s
25,717 crore.

Asaleadingplayerinsearchand
digital video advertising space,
Google India earned 2,743 crore
in net advertising revenue, an
18% increase from the previous
vear. The company owns market-
leading products and services in-
cluding the likes of Google Se-
arch, Play Store, YouTube, Chro-

Google India’s net profit from continuing operations rose 60% to 71,294 cr
and that from discontinued operations fell 76% to T130 cr Reuters

34 % vear-on-vear

Net revenue from the sale of en-
terprise products increased by
40% toT155 crore.,

Google India declined to com-
ment on the financials.

The company provides informa-
tion technology (IT) and IT-enab-
led services (ITES) to its group
companies within the internet in-
dustry, Italsoacts asa third-party
reseller of advertising space on
the Google AdWords platform
and other Google advertising pro-
ducts and services in India, cate-

and discontinued operations fell
by 25% to 7,097 crore, while total
expenditure decreased by 32% to
¥5,186 crore. Net profit increased
by over &Y% to¥1,424 crore.

Total income from continuing
operations grew by 26% to 5,921
crore, whereas income from dis-
continued operations declined by
T9% toTL176 crore.

Net profit from continuing ope-
rations increased by 60% to 1,204
crore, while net profit from dis-
continued operations fell by 76%
to¥130 crore.,

‘;T:E:I:LTM:I IT business opera-
thedemerger 1V transferred to
of Google Google IT Services
India'sIT India as of April 1,
businessin 2021, in line with
May 2023 the scheme’s provi-

sions.

Additionally, in March this year,
it entered intoa bilateral advance
pricing agreement (BAPA) with
the Central Board of Direct Taxes
(CBDT) under Section 92CC of
the Income-Tax Act, 1961.

This agreement sets arm’s
length pricing for transactions
involving the purchase of adver-
tising space and enterprise pro-
ducts from Google Asia Pacific
for F'Y 2016-17 through F'Y 2024-25.

Following the BAPA, Google In-
dia recognised additional income
of 2229 crore for FY17 to FY23 un-

T18,308 crore includes 6,120 crore from
oross advertising reseller revenue, as the
reseller model was in effect for a few
months of that financial vear.

Meta—which operates platforms such as
Facebook, Instagram, and WhatsApp-
—has experienced strong monetisation
from both major advertisers and small and
medium-sized businesses (SMBs). Earlier,
media agency GroupM projected that digi-
tal advertising revenue would grow by 13%
in 2024, reaching ¥88,502 crore. Meta India
declined to comment on the financials.

In August 2022, Meta India transitioned
from a reseller to an operating licence mo-
del, granting the company a non-exclusive
licence to commercialise intellectual pro-
perty (IP) related to advertising sales acti-
vities in India.

Under this new arrangement, the compa-
ny compensates Meta Platforms with roy-
alty payments for commercialising its [P,
along with infrastructure charges for ma-
intaining infrastructure. The shift to the
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GOVERNMENT OF WEST BENGAL

Transport Department
Flying Training Institute
New Secretariat Building, 1, Kiran Sankar Roy Road, Kolkata - 700 001
Memao Mo: 237/FT1-29/2021 Date 30.10.2024
NOTICE INVITING TENDER
N.LT. NO - 235/FTI-29 dated 30.10.24
Tender Id.: 2024_WBTID_766587_1

e-tenders is invited by Director, Flying Training Institute, Transport Department,
Government of West Bengal from experienced N50P for operation of one twin
engine AC air-ambulance helicopter on wet lease basis from 12.01.25 to 16.01.25
(5 days | for Ganga Sagar Mela 2025. Interested operators are requested to submit
bid as per tender, Last date of submission of bid 21.11.24 upto 1700 hrs. The pre-
bid conference on 05.11. 24 at 1500 hrs in this office. Far tender details, please visit
www.transport.wb.govin. For online submission of bids, please visit website
http:/fwbtenders.gov.in. Contact Tel 033 2262 7024 f 5416, [ email id:
directorftiatnis@gmail.com Sd/- Director, Flying Training Institute

ICA- T19718{2)/2024

operating licence model led Meta India to
pay Meta Platforms increased rovalties,
which rose 95% to T17.887 crore in FY24. Tt
also paid 25,666 crore to Meta Platforms for
the cost of ad inventory Infrastructure
costsrose 89% to 2,922 crore.

Despite increased royalty and infrastruc-
ture expenses, Meta India’snet advertising
revenue, excluding the royalties paid to
Meta Platforms, climbed 49% vear-on-vear,
reaching ¥1.817 crore in FY24.

Meta India’s operating revenue grew by
9.3% to%3,034 crore, although other income
declined by 26% to ¥29 crore. Total expen-
ses rose by 2% to¥2,349 crore, including an
emplovee benefit expense of 476 crore,
marking an 8% vear-on-vear increase.
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E-TENDER NOTICE
Office of the Executive Engineer Hydel Obra Power Station, Obra
Sonebhadra, U.P. Rajya Vidyut Utapadan Nigam Limited (Jal Vidyut Unit).
Invites sealed tender from interested parties. Details of tenders are given
below:
Tender Specification No. T-18/HOPS/2024-25
Name of Work:- Replacement of all damaged chequered plate of dewatering
floor and also replacement of damaged wooden plank by metallic chequered
plate of both EOT crane along with supply and replacement of damaged G.T.
cooling water pipe line of all 03 machines at HOPS, Obra Sonebhadra.
Estimate Cost: 10.50 Lac + G5T extra. Tender Cost- Rs. 1180, EMD- Rs.
21000,
Tender Specification No. T-19/HOPS/2024-25
Name of Work:- Supply of minimum mandatory spares of newly installed
auxiliaries of different make of machine no. 03 of HOPS, Ohra. Estimate
Cost: 4.51 Lac + GST extra. Tender Cost-Rs. 590, EMD-Rs 9000.
Tender Specification No. T-20/HOPS/2024-25
Name of Work:- Hiring of 01 No. Bus (Minimum capacity 18 seats) round the
clock for one year for transportation of shift and maintenance staff working at
HOPS Under executive Engineer at Hydel Obra Power Station, Obra
Sonebhadra. Estimate Cost: 6.15 Lac GST extra. Tender Cost- Rs. 1180,
EMD-Rs. 12320.
Tender Specification No. T-21/HOPS/2024-25
Name of Work:- Rehabilitation of all Draft tube Gates of all three machines at
Hydel Obra Power Station, Obra Sonebhadra. Estimate Cost: 24.00 Lac
ST extra. Tender Cost-Rs. 2360, EMD-Rs. 48000.
Tender Specification No. T-22/HOPS/2024-25
Name of Work:- Painting of Control room, Relay room, LT room and approach
gallery to Control room as per scope of work at HOPS Obra, sonebhadra.
Estimate Cost: 1.89 Lac GST extra, Tender Cost- Rs 1180, EMD-Rs. 3800.
Tender Specification No. T-23/HOPS/1024-25
Name of Work:- Replacement of 01 nos 11/0.4 KV, 400 KVA Unit Auxiliaries
Transformer of machines at Hydel Obra Power Station, Obra Sonebhadra.
Estimate Cost: 9.46 Lac GST extra. Tender Cost- Rs 1180, EMD-Rs 19000.
Tender Specification No. T-24/HOPS/2924-25
Name of Work:- Supply, Installation, testing & Commissioning of CCTV
camera in Central Store, dam Top & CISF Main Gate at Hydel Obra Power
Station, Obra Soncbhadra. Estimate Cost: 9.0 Lac GST exira. Tender Cost-
Rs. 1180, EMD-Rs. 18000.
Date of availability of bid documents on website: 28.10.2024
Last date for submission of tender: 26.11.2024
For further details please visit website www.upjvn.org and
https://etender.up.nic.in from where tender documents can be downloaded.

(R.S. Jaiswal)
Executive Engineer

Airtel to Shift
oG Mobile to
‘Standalone’
Mode in 4 Years

Kalyan Parbat

Kolkata: Bharti Airtel will
fully migrate its 5G mobile
broadband services to the
standalone (SA)Ymode in the
next 3-4 vears as demand
picks up and as more 4G
users upgrade to the next-
gen service, the telco’s se-
nior management told ana-
lysts at the Sunil Mittal-led
telco's fiscal second-quarter
earnings call. Airtel's lea-
dership, though, told ana-
lysts that the telco is in no
hurry to migrate its 5G mo-
bile services to the SA mode
as it will need to spend anot-
her %30,000-40,000 crore on
sub-GHz 5G spectrum for
this. A 5G SA network archi-
tecture operates indepen-
dently without using a tel-
co's existing 4G infra. It is
designed to offer the full ca-
pabilities of 5 mobile bro-
adband technology, inclu-
dingasuperior volce experi-
ence, faster data speeds and
more flexibility in network
deplovment and operations.
“For consumer 5, the aim
is to gradually transition to
SA (mode) based on de-
mand, devices and freeing
upof spectrum bands as mo-
re traffic migrates to 5G
from4G,” IIFL Securities sa-
id in a research note, quo-
ting Airtel’s management
during theearnings call.




