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NCLAT Sets
AsidePleato
Stay IL&FS
BKCHQ Sale

Shilpy.Sinha
@timesgroup.com

Mumbai: The National
Company Law Appellate
Tribunal (NCLAT) rejected
a Housing Development Fi-
nance Corp (HDFC) appeal
to stay the sale of IL&FS’
headquarters in Mumbai’s
Bandra Kurla Complex to a
Brookfield affiliate, two so-
urcestold ET.

A two-judge bench of Jus-
tice Ashok

== Bhushan
In January and  Dr
2022, the Alok  Sri-
decision vastava dis-
to sell the missed the

propertyfor  appeal by
71,080 crore the leading
got the vote mortgage-

of 74% financelen-
creditors derinanor-
der dated

February 28.
HDFChadsanctioned alo-

anof 2400 crore to IL&FS as
a lease rental discounting
transaction in 2018. The re-
payment of this facility
was to be from the cash
flows generated from the
use of the property being
let out by IL&FS. However,
the National Company Law
Tribunal initiated corpora-
te insolvency proceedings
thereby staying recovery,
foreclosure or enforcement
of any security. IL&FS ini-
tiated the sale process of
the said property in Octo-
ber 2020.

In January 2022, the deci-
sion to sell the property for
71,080 crore got the vote of
74% creditors to the distres-
sed infrastructure financier:

CIRRLS



