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‘Clean slate must 
for new owner: 
Spl PMLA court 

grants relief to co 
Mumbai: Observing that ex- 
tinguishment of criminal liabi- 
lity of corporate debtor is im- 
portant to new management to 

makeclean break with pastand 
start ona ‘clean slate’, a special 

PMLA court discharged Vad- 
raj Cement Limited (VCL) from 

a money laundering case, re- 

ports Rebecca Samervel. 

Vadraj Cement, formerly 
known as ABG Cement, was 

named in money laundering 

case related to IL&FS. Nuvoco 

Vistas Corporation Limited, 

the Successful Resolution App- 
licant (entity to implement re- 
solution plan) under Insolven- 

cy and Bankruptcy Code (IBC) 
moved special court seeking a 

complete discharge for the 
company. This was subsequent 

to National Company Law Tri- 
bunal (NCLT) approving their 
resolution plan in April 2025. 

On Monday, special judge 

RB Rote noted that it was clear 
that once resolution plan is 

approved by NCLT, the immu- 
nity under IBC cannot be deni- 

ed to corporate debtor. “Consi- 
dering the peculiar facts and 

circumstances of the case and 
the provisions of section 32-A 

of IBC, lam of the view that the 

accused VCL deserves to be dis- 
charged,” the judge said. The 

section restricts liability of cor- 

porate debtor for offences com- 
mitted prior to commencement 

of the insolvency process.
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