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NCLT rejects Bawa kin’s plea to
drop names from IL&FS case

Pranali Lotlikar
MUMBAI

The National Company Law
Tribunal (NCLT) has rejected
a plea filed by Asha Kiran
Bawa and Akansha Bawa, the
wife and daughter of Ramesh
C Bawa, former MD and CEO
of IL&FS Financial Services
(IFIN). They sought the dele-
tion of their names as respon-
dents from ongoing proceed-
ings related to Infrastructure
Leasing & Financial Services
Ltd (IL&FS).

The tribunal held, “The
applicants’ contention that
there is no finding in relation
to them in the said report is
devoid of merit, and con-
sidering the serious allega-
tions made against RC Bawa
in the Serious Fraud
Investigation Office (SFIO)
investigation report, which
are yet to be tested, we do not
find any merit in the present

application seeking recon-
sideration of the order
passed by this Tribunal mak-
ing the applicants party
respondents.”

The applicants had
approached the tribunal to
remove their names from a
company petition filed by the
Government of India under
the Companies Act, 2013.
They argued there was no
violation of restraining orders
dated December 3, 2018, and
April 26, 2019, as noted in a
January 6, 2025 order. They
further claimed no prayers
were pressed against them in
the complaint filed by the
SFIO before the special court
on May 30, 2019.

However, the tribunal
noted its decision to implead
them was based on substan-
tial material, including the
transfer of significant funds
from the account of Bawa to
the applicants and linked

entities. The order records
that Rs4.84 crore was trans-
ferred to Akansha Bawa and
Rs2767 crore to Asha Kiran
Bawa from the account of
Bawa around the time pro-
ceedings were initiated and
restraint orders were antici-
pated.

The tribunal observed
these funds were subse-
quently routed to companies
where the applicants were
directors. Therefore, their
presence was necessary for
proper adjudication. The
bench clarified the order was
not solely based on alleged
violations of restraint direc-
tions but also on financial
transactions connected to the
broader IL&FS crisis. It found
no merit in the applicants’
reliance on SFIO report
excerpts, noting the material
indicated transactions by
linked entities with borrower
groups connected to IL&FS.



