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REQUEST FOR PROPOSAL (RFP) FOR IPC SERVICES 
 

This refers to the advertisement issued in Financial Express dated May 30, 2019 for the proposals 

being invited by IL&FS for the selection of Independent Property Consultant (IPC) for undertaking 

services (“IPC Services”) in relation to the transaction involving the sale of Commercial real estate 

properties at various locations in India (“Commercial Properties”) owned by the IL&FS Group. 

IL&FS owns various Commercial Properties as detailed below under section titled ‘Part II- Asset 

Details’ 

 
If your firm wishes to participate in the process, please be sure to review this Request for Proposal in 
detail (specifically Part III- guidelines for proposal) and incorporate the considerations outlined here. 
 

Part I – RFP Process 
 
The selection process is proposed to be undertaken in two phases: 
 
Phase I: Technical Qualification and Non-Disclosure Undertaking: 
 
(1) Interested applicants, who meet the technical eligibility criteria set out below as below may 

respond to this invitation and submit their qualification documents as required in a sealed 
envelope. A list of indicative documents is provided, and all documents need to be self-certified.    
 

Sr. 

No 

Qualification Requirement Indicative 

Document 

1 

The IPC should have a minimum average annual turnover 

of INR 100 crores for last three consecutive years (2015 – 

16, 2016 – 17, 2017 – 18) 

Audited Balance 

Sheet 

2 

The IPC should have at least three years of experience in 

dealing with commercial real estate assets including 

sale/lease of commercial/residential/real estate properties 

PAN India (2015-16, 2016-17, 2017-18) 

Through self-

certification 

supported by a list of 

transactions 

3 

The IPC should have experience of working as transaction 

managers with private/government/semi government 

clients for divestment/sale/lease in real estate assets with 

total transaction size of over Rs 70 crores per annum for 

each of the last 3 years (2015-16, 2016-17 and 2017-18) in 

commercial building and office spaces in Mumbai 

Self-certification 

supported by letter of 

award/ engagement 

letters (commercials 

may be blacked out) 

4 
IPC should have an employee strength of 100+ employees 

and should have Pan India presence or in major centres. 

Self-certification 

5 

Preference would be given to IPC who can showcase good 

divestment transactions for sale/lease of commercial 

properties in Mumbai, Delhi and Kolkata and who has 

dedicated offices in Mumbai, Delhi and  Kolkata  

Details of similar 

transactions in the 

proposal 
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6 

Confirmation that it  has not been blacklisted, debarred or 
disqualified by any Government/statutory/regulatory body 
or institute of professionals  
 

Self-certification  

 
 

(2) The Technical submission should be accompanied by: 
 
2.1  a duly executed NDU as set out in annexure A.  

 
2.2 a profile of the firm and the profile of the team members who will work on the current 

engagement. The profile should highlight details of similar transactions and complications/ 
issues advised on. 

 
2.3 an undertaking confirming that all details submitted are true and correct.  
 

Phase II : Issuance of scope of work, engagement terms for financial offer:  
 
The qualified firms from Phase I, shall be asked to submit financial offer as per the detailed scope of 
work, engagement terms and instructions issued to shortlisted firms after completion of Phase I.   
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Part II – Asset Description  

 

 

S. No Address Location Saleable Area (sq ft) 

1 Mafatlal Chambers Mumbai            16,811  

2 Maker Chambers Mumbai              3,299  

3 Constantia Kolkata            13,191  

4 Kohinoor Square Dadar, Shivaji Park Mumbai          229,235  

5 Trade World, Kamala City  Mumbai              1,341  

6 Residency Park, Virar  Mumbai              9,317  

7 The IL&FS Financial Centre  Mumbai        5,48,000 
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Part III – Guidelines for Submission of Technical Qualification Documents  
 

i. Closing Submission Date.   Technical qualification documents must be submitted no later than 
6:00 PM (IST) on June 7, 2019 (Friday) by handing over hard copies in a sealed envelope 
together with other documents set out paragraph 2 above in original to Mr. N Sivaraman, The 
IL&FS Financial Centre, Bandra-Kurla Complex, Bandra East, Mumbai 400051.  
 
It is the responsibility of the participant to insure that the documents are received by IL&FS 
Group, by the date and time specified above.  Late submissions will not be considered.    
 

ii. Inquiries.  Inquiries concerning this RFP should be mailed to: diksha.dhillon@ilfsindia.com and 
sangeeta.garg@ilfsindia.com 

 
iii. Cost: All costs incurred in the preparation of a qualification documents and/or the proposal or 

for responding to this RFP will be the responsibility of the participating firm and will not be 
reimbursed by IL&FS Group.  

 
iv. The final selection of the IPC will be at the sole discretion of IL&FS. The decision of IL&FS 

will be final and binding upon the IPC(s). IL&FS may, at its sole discretion, amend any terms of 
this letter, cancel the process/assignment, without assigning any reasons before the completion 
of the assignment 
 

v. IL&FS reserves the right to suspend, terminate or modify the process for selection without 
providing any reasons or incurring any liability whatsoever.  
 

vi. The IL&FS Group may invite selected firms to present their written response in person. 
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Annexure A 
 

Non Disclosure Undertaking 
To, 
 
Infrastructure Leasing & Financial Services Limited 
The IL&FS Financial Centre, 
Plot C22, G Block,  
Bandra Kurla Complex, 
Bandra – East, 
Mumbai 400 051  
 

 
Re: Non-Disclosure Undertaking 
 

Dear Sir: 
 
1. In connection with a potential engagement for rendering advisory services in connection with 

certain proposed transaction (hereinafter referred to as the “Proposed Engagement”), we 
acknowledge that, Infrastructure Leasing and & Financial Services Limited (a body corporate 
incorporated under the Companies Act 1956 and having its registered office at the IL&FS 
Financial Centre, C-22, G-Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051, 
Maharashtra) (the “Disclosing Party” or “IL&FS”) is providing, will provide or cause to provide 
to [INSERT NAME OF FIRM] (the “Receiving Party”) certain Confidential Information (as 
defined below) concerning the Disclosing Party or its group entities involved in the Proposed 
Engagement or which is otherwise related to the Proposed Engagement. 

 
2. As used in this Non-Disclosure Undertaking (this “NDU”), “Confidential Information” means 

all non-public, confidential or proprietary information, data, reports, interpretations, forecasts 
and records containing or otherwise reflecting information relating to IL&FS or it group 
companies (including any information or material pertaining or relating to any third party) and/or 
its employees and all information connected with the Disclosing Party and/or its group companies 
that is furnished to the Receiving Party by or on behalf of IL&FS or its group companies in 
connection with the Proposed Engagement, any strategy under consideration, whether shared 
orally or in writing.  

 

The term Confidential Information does not include any information that: (i) is or becomes 
generally available to the public other than as a result of a disclosure by the Receiving Party or 
the Receiving Party’s Representatives in violation of the terms hereof; (ii) is or becomes available 
to the Receiving Party on a non-confidential basis from a source that is not known to the 
Receiving Party (after due inquiry) to be prohibited by a contractual, legal, or fiduciary obligation 
to the Disclosing Party from disclosing such information to the Receiving Party; (iii) is 
independently developed, conceived, or discovered by the Receiving Party or the Receiving 
Party’s Representatives without any reliance to Confidential Information disclosed hereunder; or 
(iv) is already known to the Receiving Party or the Receiving Party’s Representatives prior to 
disclosure of the same to the Receiving Party or the Receiving Party’s Representatives by the 
Disclosing Party. 

 
3. Receiving Party agrees and undertakes that all Confidential Information will be strictly held 

confidential by Receiving Party and shall be used solely for the purpose of conducting an 
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evaluation of the Proposed Engagement, providing a proposal for advisory services and for 
providing ensuing advisory services.  

 
4. The Receiving Party agrees and undertakes that it will not, without IL&FS’s express consent or 

as otherwise provided herein, disclose Confidential Information to any third party. Receiving 
Party may disclose Confidential Information to its team assisting on the Proposed Engagement 
and, subject to the express consent of IL&FS, such other persons whom it determines need to 
know such information in connection with the Proposed Engagement (collectively, the 
“Representatives”). The Receiving Party will inform the Representatives to whom it discloses 
Confidential Information of the confidential nature of the Confidential Information and take all 
necessary steps to prevent unauthorized access of the Confidential Information. Further, 
Receiving Party shall ensure that its Representatives to whom it discloses Confidential 
Information is under an obligation of confidentiality in relation to such Confidential Information 
and procure that the Representatives observe the restrictions under this NDU. 

 

5. The Receiving Party or its Representatives (as relevant) may, if requested by any governmental, 
regulatory or judicial agency or authority having or asserting jurisdiction over such person or 
entity, disclose Confidential Information or the existence or nature of the Proposed Engagement 
or discussions between the parties without consent from IL&FS, without causing a breach of this 
NDU, provided that a reasonable prior written notice is given to IL&FS, so that a protective order 
or other relief, as appropriate, may be sought by the IL&FS. 

 
6. Upon the IL&FS’s request, the Receiving Party undertakes to (i) as soon as may be reasonably 

practicable, but in no event beyond 3 (three) business days of such request, return and deliver to 
IL&FS (without retaining any copy) all copies of the Confidential Information in Receiving Party 
or its Representatives’ possession that was delivered to Receiving Party by or on behalf of IL&FS 
and (ii) as soon as may be reasonably practicable, but in no event beyond 3 (three) business days 
of such request, destroy (without retaining any copy) all analyses, compilations, summaries, 
studies and other material developed or prepared by Receiving Party or its Representatives and 
based in whole or in part on, or otherwise containing or reflecting any of, the Confidential 
Information (collectively, “Other Materials”) excluding a due diligence that may be prepared 
on the Proposed Engagement. 
 

7. The Receiving Party acknowledges: 
 

7.1 that it shall not acquire, by implication or otherwise, any right in or title to or license in 
respect of any Confidential Information of the Providing Party other than as set out in this 
NDU.  

7.2 all Confidential Information shall be provided on “as is” basis, without any express or 
implied warranties, including but not limited to a warranty that it is accurate or complete 
or a warranty against infringement.  

 
8. Receiving Party and IL&FS agree that no failure or delay by either party in exercising any right, 

power, or privilege hereunder shall operate as a waiver thereof, nor shall any single or partial 
exercise thereof preclude any other or further exercise thereof or the exercise of any right, power, 
or privilege hereunder. 

 
9. Receiving Party acknowledges that its breach of this NDU will cause irreparable damage to 

IL&FS and hereby agree that IL&FS shall be entitled to seek injunctive relief and specific 
performance under this NDU, as well as such other relief as may be available to IL&FS under 
applicable laws or as may be granted by a court of law. IL&FS may also seek and obtain an 
interim or final injunction (with or without giving notice to Receiving Party) to prohibit or 



7 
 

restrain Receiving Party or its Representatives from any breach or threatened breach of this 
NDU.  

 
10. This NDU may be modified or waived only by an instrument signed by IL&FS and the Receiving 

Party.  This NDU shall be governed by and construed in accordance with the laws of India, 
subject to the exclusive jurisdiction of the courts of Mumbai. 

 
11. The obligations undertaken under this NDU will be continuing for a period of three (3) years from 

the date of this NDU or the execution by the Parties of any other agreement in connection with 
the Proposed Engagement which contains a confidentiality undertaking by Receiving Party, 
whichever is earlier. The Parties agree that notwithstanding anything contained in this NDU, 
Receiving Party acknowledges and agree that the undertakings given about the Confidential 
Information shall survive the termination of this or any other agreement between the parties and 
shall continue in force until such Confidential Information becomes public knowledge other than 
by breach of this NDU. 

 
12. This NDU may be delivered by facsimile, e-mail or portable document format (PDF) 

transmission, each of which shall be deemed an original, but all of which shall constitute one and 
the same agreement. 

 
If the foregoing accurately reflects the terms of our understanding with respect to the matters addressed 
herein, please execute and return to the undersigned the enclosed copy of this NDU. 

 
 
 
Executed on behalf of  
 _______________, _______: 
[●],  
By:    
Name:   
Title:   
 
 
 
 

 


